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 Cipla: The company’s unit Cipla Technologies LLC will continue to reimburse Pulmatrix Inc for 50% of all third-party costs 
for the development of Pulmazole, which would include 40% of dedicated personnel and consulting costs and another 
10% upon the timely achievement of certain development milestones. Pulmatrix has also granted Cipla Technologies 
exclusive rights to develop and sell Pulmazole in India, Nepal, Yemen, Iran, South Africa, Sri Lanka, Myanmar and Algeria 
for 2% royalties on net sales. 

 Housing Development Finance Corporation: To raise Rs 3,000 crore by issuing secured, redeemable NCDs on a private 
placement basis. The coupon rate has been fixed at 7.10% per annum. The issue will open for subscription on November 
11, and close on the same day. 

 Hester Biosciences: Hester India to acquire 50% stake in Thrishool Exim Ltd, Tanzania for $2.25 million. Thrishool is an 
animal health products distribution company operating in Tanzania since 2012. 

Markets ended modestly lower after two days of gains 
 Britannia Industries declined 2.6 percent after its Q2 net profit missed 

estimates. 
 On the positive side, Mahindra & Mahindra jumped as much as 5.2 

percent after its second-quarter profit jumped multifold. 

Global & Asian market overview  

 European stocks Despite recovery after a weak start and spending 
some time in positive territory, European stocks ended lower with 
investors largely staying cautious as they digested U.S. producer 
inflation data and looked ahead to the consumer price inflation 
data due later in the week. 

 US stocks After trending higher over the past several sessions, 
stocks gave back some ground during trading. The major averages 
pulled back off yesterday's record closing highs, although selling 
pressure remained relatively subdued. 

 Asian stocks ended mixed despite investor optimism around the 
passage of a $1 trillion infrastructure bill in the United States. 
Chinese shares ended slightly higher, after having fallen earlier in 
the day on concerns around Evergrande's debt mountain and its 
impact on China's financial system. 

Industry Buzz  

 Adani Green Energy has set a target of achieving 45 GW renewable 
energy capacity by 2030, with the average tariff below the average 
power purchase cost at the national level. The company will also 
invest $20 billion in renewable energy development over the next 
decade and develop a 2 GW per year solar manufacturing capacity by 
FY23. Adani Transmission, which distributes electricity in parts of 
Mumbai, is on course to increase the share of renewables in its power 
procurement to 30% by FY23 and to 70% by FY30 from the current 3%. 
 

 
 
 
 

 
 

 
 

 

 

 

 

 

 

 

 
 

Indices Close Previous Chg.%   

Sensex Index 60,433 60,546 -0.19% 

Nifty Index 18,044 18,069 -0.13% 

NSEBANK INDEX 39,369 39,438 -0.18% 

NSEAUTO INDEX 11,766 11,646 1.03% 

NSEIT INDEX 35,815 35,782 0.09% 

 

Market depth Advance Decline T/O(bn) 

NSE 1,200 830 687 

BSE 1,948 1,370 54 

 

Indices Close Previous Chg.% 

DJIA 36,320 36,432 -0.31% 

NASDAQ 15,887 15,982 -0.60% 

S&P 500 4,685 4,702 -0.35% 

DAX 16,040 16,047 -0.04% 

CAC 40 7,043 7,047 -0.06% 

FTSE 100 7,274 7,300 -0.36% 

HANG SENG 24,813 24,764 0.20% 

SSE INDEX 3,507 3,499 0.24% 

NIKKIE 225 29,285 29,507 -0.75% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

M&M 5.2  BRITANNIA -2.6  

TATAMOTORS 1.9  HDFCBANK -1.7  

HEROMOTOCO 1.3  HDFC -1.4  

SBIN 1.1  NTPC -1.4  

ONGC 1.1  BAJFINANCE -1.4  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 24.1 50.3 -26.2 

STOCK FUT 148.3 156.8 -8.5 
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 IDFC: Board, as part of simplification of corporate structure, has approved the merger of IDFC Alternatives, IDFC Trustee 
Company and IDFC Projects into IDFC subject to regulatory approvals from various authorities, as applicable. 

 Dixon Technologies (India): The company has entered into joint venture agreement with Beetel Teletech for 
manufacturing of telecom and networking products. The JV company Dixon Electro Appliances will be 51% owned by 
Dixon and 49% owned by Beetel. 

 Wipro: The company has partnered with DriveNets to transform how communication service providers build next-
generation networks. 

 FSN E-Commerce Ventures, the entity that operates Indian beauty startup Nykaa, will make its debut on bourses today. 

 

     Earnings Update 
 Power Grid Corporation of India Q2FY22 (Consolidated, YoY) Revenue up 8% at Rs 10,266.98 crore Vs Rs 9,529.68 crore 

Net profit up 9% at Rs 3,376.38 crore Vs Rs 3,094.10 crore Ebitda up 8% at Rs 9,110.54 crore Vs Rs 8,441.41 crore Margin at 
88.7% Vs 88.6% 

 BHEL Q2FY22 (Consolidated, YoY) Revenue up 38% at Rs 5,112.19 crore Vs Rs 3,695.96 crore Net loss of Rs 45.98 crore Vs 
Rs 552.02 crore Ebitda loss of Rs 29.96 crore Vs Rs 633.32 crore 

 Indraprastha Gas Q2FY22 (Consolidated, YoY) Revenue up 40% at Rs 2,015.99 crore Vs Rs 1,440.74 crore Net profit up 10% 
at Rs 418.63 crore Vs Rs 380.45 crore Ebitda up 30% at Rs 530.18 crore Vs Rs 407.12 crore Margins at 26.3% Vs 28.3% 

 Redington (India) Q2FY22 (Consolidated, YoY) Revenue up 11% at Rs 15,287.46 crore Vs Rs 13,763.94 crore Net profit up 
73% at Rs 307.20 crore Vs Rs 177.84 crore Ebitda up 49% at Rs 431.61 crore Vs Rs 288.84 crore Margin at 2.8% Vs 2.1% 

 Godrej Agrovet Q2FY22 (Consolidated, YoY) Revenue up 25% at Rs 2,154.07 crore Vs Rs 1,723.91 crore Net profit down 3% 
at Rs 112.20 crore Vs Rs 115.51 crore Ebitda up 10% at Rs 190.43 crore Vs Rs 173.16 crore Margin at 8.8% Vs 10% 

 HEG Q2FY22 (Consolidated, YoY) Revenue up 60% at Rs 517.56 crore Vs Rs 322.88 crore Net profit of Rs 131.52 crore Vs net 
loss of Rs 15.36 crore Ebitda gain of Rs 141.93 crore Vs Ebitda loss of Rs 41.87 crore 

 Max Financial Services Q2FY22 (Consolidated, YoY) NII up 33% at Rs 9,319.3 crore Vs Rs 7,019.8 crore Net profit down 41% 
at Rs 47.65 crore Vs Rs 81.06 crore 

 Procter & Gamble Health Q2FY22 (YoY) Revenue up 3% at Rs 272.80 crore Vs Rs 263.97 crore Net profit down 7% at Rs 
55.37 crore Vs Rs 59.26 crore Ebitda at Rs 78.07 crore Vs Rs 78.10 crore Margin at 28.6% Vs 29.6% 

 CreditAccess Grameen Q2FY22 (Consolidated, YoY) NII up 14% at Rs 388.84 crore Vs Rs 340.25 crore Net profit down 25% 
at Rs 59.70 crore Vs Rs 79.57 crore 
 

     Results Today 

 Bank of Baroda, Zomato, Affle India, Berger Paints, Glenmark Life Sciences, India Cements, Krishna Institute of Medical 
Sciences, Mazagon Dock Shipbuilders, Metropolis Healthcare, Nuvoco Vistas Corporation, Oil India, Pidilite Industries and 
Tata Teleservices 

 

     Indian Macro   

 India is poised to achieve a services export target of $1 trillion by the year 2030, Union Commerce and Industry Minister 

Piyush Goyal said on November 9, while addressing the 'Services Export Promotion Council- Global Services Conclave 

2021' in New Delhi. According to Goyal, the services sector is one of the key drivers of India’s economic growth. The 

sector provides employment to nearly 2.6 crore people and contributes approximately 40 percent to India’s total global 

exports, he said. Services trade surplus was $89 billion in FY 2020-21 and it has been the largest foreign direct 

investment (FDI) recipient (53 percent of FDI inflows 2000-2021), the minister added. 

 The government said it has procured 209.52 lakh tonne of paddy so far in the current Kharif marketing season for over Rs 

41,066.80 crore. The Kharif marketing season (KMS) 2021-22 runs from October to September.Food Corporation of India 

(FCI) is the government’s nodal agency for the procurement and distribution of foodgrains. In a statement, the Food 



 
 

 

Ministry said 209.52 lakh tonne of paddy has been purchased till November 8 of the ongoing Kharif marketing season. 

Paddy has been procured from Chandigarh, Gujarat, Haryana, Himachal Pradesh, Jammu and Kashmir, Punjab, Uttar 

Pradesh, Uttrakhand, Telangana, Rajasthan, Kerala, Tamil Nadu and Bihar, it said. 

 

     Global Macro  

 China's producer prices surged by 13.5% year-on-year in October 2021, beating market expectations of a 12.4% gain and 

September's figure of a 10.7% rise. This was the tenth straight month of increase in factory gate prices and the strongest 

growth since 1995, amid jumping cost of raw materials. Prices of means of production increased faster (17.9% vs 14.2% 

in September), led by extraction (66.5% vs 49.4%), raw materials (25.7% vs 20.4 %), and processing (10.8.% vs 8.9%). At 

the same time, prices of consumer goods also advance more (0.6% vs 0.4%), with cost accelerating for both daily use 

goods and clothing rose (0.8 vs 0.4%) and food (1.0% vs 0.7%), while fell for consumer durables (-0.1% vs 0.2%). On a 

monthly basis, producer prices rose 2.5 percent. 

 Food prices in China declined by 2.4 percent year-on-year in October 2021, after a 5.2 percent fall in the previous month. 

This marked the fifth straight month of drop in cost of food but the softest pace since June, amid a sharp rebound in 

prices of fresh vegetables (15.9 percent vs -2.5 percent in September) and a marked turnaround in cost of fresh fruit (0.5 

percent vs -0.8 percent). At the same time, prices increased further for cooking oil (6.4 percent vs 6.5 percent), dairy 

products (1.4 percent vs 1.6 percent), and eggs (12.6 percent vs 12.6 percent). Meanwhile, pork prices fell by 44.0 

percent, slightly less than a 46.9 decrease in September after soaring in 2020 due to the African Swine outbreak. 

 The yield on the benchmark US 10-year Treasury extended losses to a 6-week low of 1.424% on Tuesday as traders 

remain concerned over high inflation and digest a report saying President Biden interviewed Fed Governor Lael Brainard, 

seen as more dovish, for the chair job. Last week, the US 10-year bond yield slid almost 10% after the Fed announced an 

expected reduction in stimulus but signalled no hurry to hike interest rates while reiterating inflationary pressures are 

likely to be transitory. Meanwhile, the yield on 30-year Treasury TIPS (inflation-protected securities) fell to a record low 

of -0.508%. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
      

 
 
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 729 720 737 745 753 

ASIANPAINT 3129 3107 3142 3164 3177 

AXISBANK 740 737 747 751 758 

BAJAJ-AUTO 3759 3729 3802 3832 3875 

BAJAJFINSV 17953 17819 18214 18348 18609 

BAJFINANCE 7468 7407 7611 7672 7816 

BHARTIARTL 707 700 712 718 723 

BPCL 428 425 430 434 436 

BRITANNIA 3569 3500 3604 3673 3708 

CIPLA 906 900 916 922 931 

COALINDIA 169 168 171 172 174 

DIVISLAB 4846 4792 4969 5023 5147 

DRREDDY 4770 4743 4803 4830 4862 

EICHERMOT 2706 2682 2725 2748 2767 

GRASIM 1845 1831 1863 1877 1894 

HCLTECH 1162 1156 1177 1183 1197 

HDFC 2913 2889 2940 2963 2991 

HDFCBANK 1560 1552 1577 1586 1603 

HDFCLIFE 699 693 704 710 716 

HEROMOTOCO 2684 2651 2717 2750 2783 

HINDALCO 458 453 467 472 481 

HINDUNILVR 2416 2401 2431 2446 2461 

ICICIBANK 783 777 786 793 795 

INDUSINDBK 1058 1049 1071 1080 1094 

INFY 1729 1715 1739 1753 1763 

IOC 138 137 140 141 143 

ITC 227 226 229 230 232 

JSWSTEEL 669 664 680 686 697 

KOTAKBANK 2078 2059 2103 2122 2146 

LT 1924 1910 1944 1958 1978 

M&M 883 851 894 926 937 

MARUTI 7470 7392 7617 7696 7843 

NESTLEIND 18768 18663 18907 19012 19150 

NTPC 137 136 139 140 142 

ONGC 155 153 157 158 160 

POWERGRID 185 182 187 190 193 

RELIANCE 2508 2476 2518 2550 2560 

SBILIFE 1196 1185 1204 1216 1224 

SBIN 524 518 528 534 538 

SHREECEM 28896 28719 29328 29504 29936 

SUNPHARMA 794 788 803 809 818 

TATACONSUM 827 819 834 842 850 

TATAMOTORS 502 494 512 520 529 

TATASTEEL 1322 1310 1341 1353 1372 

TCS 3484 3470 3509 3523 3548 

TECHM 1555 1545 1564 1574 1583 

TITAN 2490 2464 2517 2543 2570 

ULTRACEMCO 8104 8067 8180 8216 8292 

UPL 741 736 747 751 758 

WIPRO 653 650 660 663 669 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  
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